% SATYANARAYANA & SUSHIL

CHARTERED ACCOUNTANTS

AUDITORS’ REPORT OF GAYATRI VIDYA PARISHAD COLLEGE FOR
DEGREE & PG COURSES (AUTONOMOUS ) MBA PROGRAMME : :
VISAKHAPATNAM FOR THE YEAR ENDED 315" MARCH, 2022

We have examined the Balance Sheet of Gayatri Vidya Parishad College for Degree & PG
Courses MBA programme Visakhapatnam as at 31 MARCH, 2022 and also the Income and
Expenditure Account for the year ended on that date. These financial statements are the

responsibility of the management. Our responsibility is to express an opinion on these financial
statements based on our audit. ’

We have conducted the audit in accordance with auditing standards generally accepted in India.
These standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

We further report that:

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our Audit.
- b) The Balance Sheet and the Income and Expenditure Account dealt with by the Report
are in agreement with the books of account.
¢) In our opinion and to the best of our information and according to the explanations
given to us the Balance Sheet as at and the Income and Expenditure Account for the
year ended 31 MARCH, 2022 give:

1) A true and fair view of the College’s affairs as at 31 MARCH, 2022.
AND
ii) A true and fair view of the surplus earned for the year ended 315 MARCH, 2022.

Subject to: Tuition Fee being accounted for on accrual basis.

FOR SATYANARAYANA & SUSHIL

CHARTERED ACCOUNTANTS
PLACE : VISAKHAPATNAM REGD NO.050047s

DATE : 08/09/2022 S S S —

D.No: 9-29-6/1, Ground Fléor, Balaji Nagar, Visakhapatnam- 530 003
Contact No :0891-2754080, 9848261098
manchuclients@gmail.com | satyanarayanaandsushil@gmail.com



GAYATRI VIDYA PARISHAD COLLEGE FOR DEGREE AND PG COURSES
M.B.A PROGRAMME
BALANCE SHEET AS AT 31 ST MARCH, 2022

As at As at
PARTICULARS Schedule 31.03.2022 31.03.2021

Rs. Rs.
SOURCES OF FUNDS
CAPITAL 1 18,592,699 14,670,953
SURPLUS 2 7,389,204 3,921,746
UN RESTRICTED FUNDS 3 - -
LOANS/BORROWINGS 4 - -
CURRENT LIABILITIES & PROVISIONS 5 112,548,739 113,423,102
TOTAL 138,530,642 132,015,801
APPLICATION OF FUNDS
FIXED ASSETS 6 20,318,501 18,809,503
INVESTMENTS 7 1,760,852 1,681,645
LOANS, ADVANCES 8 110,502,424 102,129,082
CURRENT ASSETS 9 5,948,865 9,395,571
TOTAL 138,530,642 132,015,801

Note: Previous year figures have been regrouped wherever necessary

vide our report of even date

for Satyanarayana & Sushil
Chartered Accountants
Firm Regd No.050047S

MwﬁaﬁprM\W

(M.V.Satayanarayana)
Managing Partner
Membership No.018537
Place: Visakhapatnam
Date : 08.09.2022

For GVP College for Degree & PG Courses
MBA Programme

(PROF.P.SOMARAJU)
Secretary & Correspondent

(V.R.K.S.SIVA PRASAD)
Treasurer




GAYATRI VIDYA PARISHAD COLLEGE FOR DEGREE AND PG COURSES
M.B.A PROGRAMME

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2022

For the Year For the Year
PARTICULARS Schedule 11089022 ; 11.?;)1;?;32 .
Rs. Rs.
INCOME
Academic Receipts 10 37,300,355 33,275,683
Income from Investments 11 1,153,963 1,032,391
Other Income 12 - 0
Total (A) 38,454,318 34,308,074
EXPENDITURE
Staff Payments & Benefits 13 17,691,037 19,467,189
Academic Expenses 14 4,696,462 1,444,802
Administrative & General Expenses 15 8,038,030 9,294,091
Interest & Financial Charges 16 2,124 17,709
Transportation Expenses 17 637,461 162,537
Total (B) 31,065,114 30,386,328
Balance being Surplus Carried to capital fund 7,389,204 3,921,746

Note: Previous year figures have been regrouped wherever necessary
For GVP College for Degree & PG Courses
MBA Programme

vide our report of even date

for Satyanarayana & Sushil
Chartered Accountants
Firm Regd No.050047S

(M.V.Satayanarayana)
Managing Partner
Membership No.018537
Place: Visakhapatnam
Date : 08.09.2022

(PROF.P.SOMARAJU)
Secretary & Correspondent

(V.R.K.S.Slé gERASAD)

Treasurer




GAYATRI VIDYA PARISHAD COLLEGE FOR DEGREE AND P.G. COURESES (AUTONOMOUS) VISAKHAPATNAM

M.B.A PROGRAMME

SCHEDULES
As at As at
PARTICULARS 31.03.2022 31.03.2021
Rs. Rs.
Schedule 1: CAPITAL
Capital 18,592,699 14,670,953
18,592,699 14,670,953
Schedule 2: SURPLUS FOR THE YEAR
Surplus for the Year 7,389,204 3,921,746
7,389,204 3,921,746
Schedule 3: UN RESTRICTED FUNDS
Endowment Funds - -
Grants Received - -
Schedule 4: LOANS / BORROWINGS
Secured Loans - -
Schedule 5: CURRENT LIABILITIES & PROVISIONS
Caution Fee -
Other Advances / Fee received in Advance -
Other Creditors - 4,697,301
Sundry Creditors 4,550,628 614,743
Inter Units 107,998,111 108,111,058
112,548,739 113,423,102
Schedule 6 : FIXED ASSETS
Fixed Assets at cost less Depreciation 20,318,501 18,809,503
20,318,501 18,809,503
Schedule 7 : INVESTMENTS
Deposits 2,000 2,000
FDR with Schedule Banks 1,758,852 1,679,645
1,760,852 1,681,645
Schedule 8 : LOANS & ADVANCES
Advances Recoverable 3,747,480 4,193,351
Other receivables / Tax deduction at source 33,362,310 24,822,926
Prepaid Expenses/Interest accured but not due - -
Inter Units 73,392,634 73,112,805
110,502,424 102,129,082
Schedule 9 : CURRENT ASSETS
Cash on Hand 70,000 240,003
Bank Balances 5,878,865 9,155,568
5,948,865 9,395,571
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GAYATRI VIDYA PARISHAD COLLEGE FOR DEGREE AND P.G. COURESES (AUTONOMOUS) VISAKHAPATNAM

M.B.A PROGRAMME

SCHEDULES
For the year For the year
Ended Ended
SRR LIEAES 31.03.2022 31.03.2021
Rs. Rs.
Schedule 10: ACADEMIC RECEIPTS
Tuition Fee 37,300,355 33,275,683
Examination Fee - -
Other Academic Fee - -
37,300,355 33,275,683
Schedule 11: INCOME FROM INVESTMENTS
Interest from Savings Bank & FDRs 229,700 129,523
Miscellaneous Income 924,263 902,868
1,153,963 1,032,391
Schedule 12: OTHER INCOME
Consultancy Fee - -
Other income -
Schedule 13: STAFF PAYMENTS & BENEFITS
Salaries 17,221,691 18,978,589
PF/ESI Contribution 469,346 488,600
Honorarium - -
Staff welfare - -
17,691,037 19,467,189
Schedule 14: ACADEMIC EXPENSES
Library Maintenance / Books and Periodicals 227,936 297,752
Faculty Development / Seminars & workshop Expenses 167,506 100,000
AICTE & University Fee & NAAC 2,769,841 791,071
Student welfare Expenses 1,417,596 200,880
Student welfare Expenses PIO -
Examination Expenses 112,583 27,100
Lab Maintenance 1,000 -
Research and Development Expenses - 27,999
4,696,462 1,444,802
Schedule 15: ADMINISTRATIVE & GENERAL EXPENSES
Repairs & Maintenance 1,825,422 2,132,701
Function Expenses 982,177 -
Taxes, Licence Fees & Insurance 606,285 3,160,249
Electricity Charges 807,487 682,569
Internet Charges 159,398 162,508
Professional Expenses - -
Postage & Telephones 26,795 4,405
Advertisements 67,959 -
Auditors Remuneration 70,800 53,100
Printing & Stationery 109,691 40,188
Research and Consultancy - -
Miscellaneous Expenses 470,997 87,046
Depreciation , 2,911,019 2,971,325
8,038,030 9,294,091
Schedule 16: INTEREST & FINANCIAL CHARGES
Banks/Others -
Bank Charges 2,124 17,709
2,124 17,709
Schedule 17: Transportation Expenses
Travel and conveyance 637,461 162,537
Transport expenses - -
637,461 162,537
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