m( SATYANARAYANA & SUSHIL

CHARTERED ACCOUNTANTS

AUDITORS’ REPORT OF GAYATRI VIDYA PARISHAD COLLEGE FOR
DEGREE & PG COURSES (AUTONOMOUS ) MBA PROGRAMME : :
VISAKHAPATNAM FOR THE YEAR ENDED 31 MARCH, 2020
1. We have examined the Balance Sheet of Gayatri Vidya Parishad College for Degree & PG
Courses (A ) MBA programme Visakhapatnam as at 31st March, 2020 and also the Income
and Expenditure Account for the year ended on that date. These financial statements are the

responsibility of the management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2. We have conducted the audit in accordance with auditing standards generally accepted in India.
These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

3. We further report that:

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our Audit.

b) The Balance Sheet and the Income and Expenditure Account dealt with by the Report are
in agreement with the books of account.

¢) In our opinion and to the best of our information and according to the explanations given
to us the Balance Sheet as at and the Income and Expenditure Account for the year ended
31st March, 2020 give:

i) A true and fair view of the College’s affairs as at 31% March, 2020.
AND
ii) A true and fair view of the deficit incurred for the year ended 31* March, 2020.

Subject to: Tuition Fee being accounted for on accrual basis.

FOR SATYANARAYANA & SUSHIL
CHARTERED ACCOUNTANTS

PLACE : VISAKHAPATNAM REGD NO.050047s
DATE : 29/12/2020 P v g a2 s gt
B N\ (MV SATYANARAYANA )
PARTNER

- | *| MEMBERSHIP NO. 18537
S ’UDIN:21018537AAAABE4285

303, PATRUDU RESIDENCY, D.No. 30-12-30, DABAGARDENS, VISAKHAPATNAM - 530 020 (A.P)
Mobile : 98482 61098, E-mail : manchuclients@gmail.com
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GAYATRI VIDYA PARISHAD COLLEGE FOR DEGREE AND PG COURSES

M.B.A PROGRAMME
BALANCE SHEET AS AT 31 ST MARCH, 2020
As at As at
PARTICULARS Schedule 31.03.2020 31.03.2019
Rs. Rs.
SOURCES OF FUNDS
CAPITAL 1 15,409,864 13,138,692
DEFICIT / SURPLUS 2 -738,911 2,271,173
UN RESTRICTED FUNDS 3 - -
LOANS/BORROWINGS 4 - 251,844
CURRENT LIABILITIES & PROVISIONS 5 110,505,478 97,491,587
TOTAL 125,176,431 113,153,296
APPLICATION OF FUNDS
FIXED ASSETS 6 21,627,279 20,132,976
INVESTMENTS 7 1,597,832 1,503,596
LOANS, ADVANCES 8 97,581,645 87,522,516
CURRENT ASSETS 9 4,369,675 3,994,208
TOTAL 125,176,431 113,153,296
Note: Previous year figures have been regrouped wherever necessary
For GVP College for Degree & PG Courses
vide our report of even date MBA Programme
for Satyanarayana & Sushil
Chartered Accountants rincipal
Firm Regd No.050047S
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Secretary & Correspondent
(M.V.Satayanarayana)
Partner
Membership No.018537 @ —
Place: Visakhapamam V.R.K.S.SIVA PRASAD Prof.P.SOMA RAJU

/ Date :29.12.2020

Treasurer

Secretary




GAYATRI VIDYA PARISHAD COLLEGE FOR DEGREE AND PG COURSES

M.B.A PROGRAMME
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2020

For the Year For the Year
PARTICULARS Schedule Hniled Hriced
31.03.2020 31.03.2019
Rs. Rs.
INCOME
Academic Receipts 10 32,336,408 29,420,490
Income from Investments 11 196,891 1,831,201
Other Income 12 - 0
Total (A) 32,533,299 31,251,691
EXPENDITURE
Staff Payments & Benefits 13 18,952,684 16,780,131
Academic Expenses 14 4,068,298 4,258 890
Administrative & General Expenses 15 9,066,884 6,370,529
Interest & Financial Charges 16 13,567 185,943
Transportation Expenses 17 1,170,777 1,385,025
Total (B) 33,272,210 28,980,518
Balance being Surplus / Deficit Carried to capital fund (738,911) 2,271,173

Note: Previous year figures have been regrouped wherever necessary
For GVP College for Degree & PG Courses

vide our report of even date MBI‘A Programme
for Satyanarayana & Sushil gr
Chartered Accountants
Firm Regd No.050047S
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GAYATRI VIDYA PARISHAD COLLEGE FOR DEGREE AND P.G. COURESES (AUTONOMOUS) VISAKHAPATNAM

M.B.A PROGRAMME
SCHEDULES
As at As at
PARTICULARS 31.03.2020 31.03.2019
Rs. Rs.
Schedule 1: CAPITAL
Capital 15,409,864 13,138,692
15,409,864 13,138,692
Schedule 2: SURPLUS FOR THE YEAR
Deficit / Surplus for the Year (738.911) 2,271,173
(738,911) 2,271,173
Schedule 3: UN RESTRICTED FUNDS
Endowment Funds - -
Grants Received = -
Schedule 4: LOANS / BORROWINGS
Secured Loans - 251,844
- 251,844
Schedule 5: CURRENT LIABILITIES & PROVISIONS
Caution Fee - -
Other Advances / Fee received in Advance - -
Other Creditors 3,184,924 1,321,311
Sundry Creditors 2,606,164 1,918,272
Inter Units 104,714,390 94,252,004
110,505,478 97,491,587
Schedule 6 : FIXED ASSETS
Fixed Assets at cost less Depreciation 21,627,279 20,132.976
21,627,279 20,132,976
Schedule 7 : INVESTMENTS
Deposits 2,000 2,000
FDR with Schedule Banks 1,595,832 1,501,596
1,597,832 1,503,596
Schedule 8 : LOANS & ADVANCES
Advances Recoverable 4,193,306 3,608,438
Other receivables / Tax deduction at source 12,466,300 4,009,764
Prepaid Expenses/Interest accured but not due 225 261
Inter Units 80,921,814 79,904,053
97,581,645 87,522,516
Schedule 9 : CURRENT ASSETS
Cash on Hand 240,000 50
Bank Balances 4,129 675 3,994,158
4,369,675 3,994,208




GAYATRI VIDYA PARISHAD COLLEGE FOR DEGREE AND P.G. COURESES (AUTONOMOUS) VISAKHAPATNAM

M.B.A PROGRAMME
SCHEDULES
For the year For the year
PARTICULARS Eandest Ended
31.03.2020 31.03.2019
Rs. Rs.
Schedule 10: ACADEMIC RECEIPTS
Tuition Fee 32,336,408 29,420,490
Examination Fee - 5
Other Academic Fee “ .
32,336,408 29,420,490
Schedule 11: INCOME FROM INVESTMENTS
Interest from Savings Bank & FDRs 191,636 174,167
Miscellaneous Income 5.255 1,657,034
196,891 1,831,201
Schedule 12: OTHER INCOME
Consultancy Fee # -
Transport Receipts -
Schedule 13: STAFF PAYMENTS & BENEFITS
Salaries 18,368,890 16,214,995
PF/ESI Contribution 558,794 563,136
Honorarium 25,000 -
Staff welfare =
18,952,684 16,780,131
Schedule 14: ACADEMIC EXPENSES
Library Maintenance / Books and Periodicals 393,739 559,588
Faculty Development / Seminars & workshop Expenses - 124242
AICTE & University Fee & NAAC 2,355,513 1,494 964
Student welfare Expenses 1,143,978 962,471
Student welfare Expenses PIO -
Examination Expenses 211,000
Lab Maintenance 102,318 352,813
Research and Development Expenses 72,750 553,812
4,068,298 4,258,890
Schedule 15: ADMINISTRATIVE & GENERAL EXPENSES
Repairs & Maintenance 2,459,492 946,402
Function Expenses 815,249 384,352
Taxes, Licence Fees & Insurance 444 850 301,892
Electricity Charges 1,096,233 1,180,827
Internet Charges 133,341 350,316
Professional Expenses - -
Postage & Telephones 19,556 22,443
Advertisements 85,356 57,528
Auditors Remuneration 53,100 70,800
Printing & Stationery 91,178 77,813
Research and Consultancy - -
Miscellaneous Expenses 77,881 240,570
Depreciation 3,790,648 2,737,386
9,066,884 6,370,529
Schedule 16: INTEREST & FINANCIAL CHARGES
Banks/Others - 177,079
Bank Charges 13,567 8,864
13,567 185,943
Schedule 17: Transportation Expenses
Travel and conveyance 1,170,777 1,385,025
Transport expenses - -
1,170,777 1,385,025




“HHSINS ¥ VNVAVIVNVALYS

LESBIOON dpyssoquigy |

Joupang

(eanfeaeneleieg A ) |7

SLPO0SO™ON"PARI 1A

SINVINNOOOV (TRIALIVHD

i (X ]

WIAXUNNY ALVA NIAY A0 LIOJTY WNO YAd

020TTI'6T v
weuwedugpyusiy  oeq

YTANSVAAL
(@VSVAd VAIS "SMA'A)

Juapuodsatio)) p L1epaadag
(AHLIANWVYNIHSIVA @)

/

AAVLIROUAS
(VY VINOS *d “§04

6LT'LTYNT 9LG'TEL'0T 8S€'107'19 BH9'06L'EC OIL'OTH'LS LEY'BIR'I8 - 1S6'+8T'S 989'€PS LL SA [EI0], puss
suopudjqu g
rL'OPE 0r0'z21 1€9'97T' £91°4LTT 89+666'€ 0F | SLELIS'Y - L9B'SHP 80S'1Z1'Y (vnuuy 8njaq Jou uogssajord wo Bupkiaes vassassy| g
Aq paumo syoog AAVHAIT
(merg 958D parejaR]) sad1a0p [esandiaog JoyiQ pue
SETYIS'L L0G'8LY TILITS'TL TI8THOT 068'8LY‘TT OF | LP6'SBOYT - 0ST'8ZH'T L6L'LSO'LY S “4ouundg Layupg Davaos amndwmop sdoydwy| ¢
‘samndwoyy ANAWAINOH €V'1
— e T 8 — T R — ‘ SIANONIPNOY) Ay pur sBumIL (8211913 Bugpn,
IIIZI0's 0€8'EEr'y $08'0£8'6 L61'988 LOY'PYE'8 SL | SI6‘TH8'Y1 BLY'PIF'T LEP'BLEST g SONILLLI ® TVoRiLoat| €
i —_— iap P - VhGe . y R aamyuan,
SZ0°S78'1 S89'THO'T wWLSITT 08L‘707 266'210°C OF | L6L'OFO'Y 0T1'98¢ LLY'PSO'E y—— qunuwung] ¢
FOT'S8S°TI FIS'OSL'EL 6EP'90F'TE 989 TEP'T £SL'PLGOE 01 | €09'167'sp E 9€€'095 LIT'TEL DY SONIQTING| T
020Z°€0°1€ 610Z70°10 07202°€0°1€ ; GIOZF0'T0 0207°€0'1€ o . 610Z°70°10
NO SV NO SV NO SV AVIA HL A0 NO SV % NOSV SNOLLATAA SNOLLIUaV NO SV
8 L 9 S ¥ € [
2 SAVINDIAVL ON'S
MO0 LAN NOLLVIDTAJIAA ALV MO0 SSOUH

0202 ‘HOUVIN 1€ AAANY VIA THL J04 NOLLVIDHAIAA ANV SLASSY TAXIA AO A TAGTHDIS

TNWNVIDOUd VW

WYNLVAVIDIVSIA (SNOWONOLNY) SASUN0D'D'd ANV TTADAA HOL ADATTOD AVHSRIVA VAJIA RELVAVD




7' panupuo)

00°70L708C 00'9Z8'6¥9°T 00°€10'SZL'S 00°20£'96¢ 00°TIL‘BTLS 00°SEL LTS TT 00°8LY 619 00°LET'BLB'0Y a0
00'8L0°L 00°LTE8 00'TS"LTE 00°6¥T°1 00'€LT 9TE ST 00°009°P€€ - 00°009°P€E “dmnbzy quy euoyq ofundury| 7z
00'69L° 191 00°L18°891 00'1€6'81L 00'8t$ ‘8T 00'€8£°069 ST []00°00L°088 00'005°1 00°00Z°658 souanvg SdN| 1T
00'16T°LST 00'86L°CTLI 00'850°L8 00°LSL'LT 00'10€°6$ SL | |oo6rerbe 00°0ST°TT 00'660°TET juawdmnby spodg 2 sowen | o7
00°SES'IE 00°001°LE 00'262°62T 00°9¢°S 00°LTL'€ETT Sl 00°LZ8°09Z - 00°LT8°09C 100Z LVIEdV'ON )| 61
00°00T°¢ 00'LY9'E 00°L6L'6T 00°LYS 00°0SZ°61 S1[]00L68°CT E 00'L68°TC SONIN JUj0D| [
00'6LS'S1 00'82€'81 00'7E9F91 00°6VL'T 00°$88°191 ST []00°€1Z 081 - 00'€1Z°081 sueg| L]
00'121°81 00°61€°1Z 00°ZEO' 1LY 00'861°¢ 00'vES°LIY 9 00°¢S1°68Y = 00°€ST68F (VA $Z1) 1o Jojmiouen|  of
- 00°9FS 00°'LZ0°81 00°9FS 00 18¥°LT 9 00°L20°81 = 00°LZ0°81 SIOUUBOG 0po)) dvel| G
00°E1T'LL 00'12L°06 00'P0OL €L 00'809°€1 00°960"09 Sl 00°L18°051 - 00°LI8°0S1 wowdmby [unsip opny | py
00'122°59 00" [€L°L 00°TILOLI 00°01S°TL 00'Z0T°651 St 00'€€6°S€T - 00'€£6°S£T auigoru Xolox | €]
00°LF6'8 00'9Z$°01 00'vP8YLE 00'6LS‘T 00°S9Z°€ELE SI 00'16L €8¢ - 00" 16L°¢8€ wuswdinby qur soonospg| g1
00°€T6'CT 00'896°9C 0020976 00'SH0't 00°L55°88 9 00°STS ST - 00°6Z8°ST1 siewnysuy suoydaja ([
00°€18°9pS 00'0€9°62€ 00'9$8°I+L 00°L6¥°96 00°65£°5t9 SI 00'699°88Z°1 F00°089°€1E 00°686'FL6 Jopdforg| o1
- 00°'S6S 00°LET'9T 00°$6S 00'ThS*ST Sl 00'LET9T - 00°LET9T Xvddd| 6
00°99Z°811 00'9€1°66 00'1S€'18 00'0L8°0C 0018109 9 00°L19%661 | 00°000°0F 00°L19°6S1 (soyyrind) soyjr o [ 8
00'$9Z°1 008811 00°LET'SH 00'€2¢ 00+10°SY 9 00°20$ 9 e 00'205°9¢ s dumg| £
00'ISTEEl 00'819°95 1 00°620°€LE'T 00°L6V'€T 00°ZES‘6HE’ L SI 00'081°905°1 5 00°081°905°T SWasAs SdN| 9
00°TSL 80P 00'788°56¢ 00°9r9°102°1 00°EELTL 00°€1S°6T1°T St 00°L6€°019°1 I 00°000°58 00°L6E'STS T juowidmby uornoopsy| ¢
00'919°L 001061 00'F91°IS 00°$8T 00'6L8°0S SI 00°08L°CS - 00°08LCS ARRIS LY B
00'598°CS 0061°€T 00'T€E'861 00'6Z€°6 00°200°681 SI 00961162 00'000°6€ 00'961°C12 000D BIVA [ ¢
- 00°L9S 00°€€€°ST 00°L9S 00'99LC St 00'€E€L°ST - 00°€£€°5T sZIquS| ¢
00'862°1L6 00°$S9F00°T 00VLLTET'T 00°SOP*1LI 00'69£°190°C 9 00'ZLOPOT E “00'850°8¢ [ 00'720°990°¢ SOUPRIN OV | [
00°S20°ST8‘T 00°S8YIH9°T 00°TLLCIT'T 00°08L°20T 00°266°C10°T 00°L6LOPO'F 00°0Z1'98¢ 00°LLI'PSY'E el L-qng
00'5Z8Y 00'T19¢°S 00'92Z°s¢ 00'9€S 00°069F€ 01 00 1$0°0 3 00'150°0F Aoisjoydpy 2 oxpumyg| g
00°00T 028" 00'PTE9E9°T 00'9FS'081°C 00T 0T 00'TOE'BLE’T 01 00°9¥L°000' " 00°0Z1°98€ 00'929719°¢ ampun,g| |
00'FOT‘S88°TL 00'PIS'9SLET 00°6£F°901°TE 00°989°T€F'T 00°€SLPLG'OE 00°€09'167'SH 00°9€£'09S 00°L9TTEL DY 1#10-qng
00" 1¥Z 1LL 00°S£6'958 00°S6¥THST 00'+69°58 00'108°95H°C 0l 00'9€L'€1E'E 5 00'9EL'EIEE (snduuw wpuosiny S
O’ d)SHA[NY) puB SPBOYY
00°L36°C 0061¢°E 00°19L°01 00ZEE 00°6ZH°01 01 00'8PLEL - 00'8PL €l UOHBAOUY qu] oBendue]| ¢
00'P0T°61 00'8€€°1T 00'8L6'98 00'PELT 00' P8 F8 01 00Z81'901 B 00281901 uogeAoucy quy indwop| ¢
00518 00°0S¢°S 00'819°9¢ 00°6€S 00°€80°9¢ 0l 00" €EV 1 I 00 EEP Tt lom dog| ¢
00°L16980°CI 00'TLS698°C1 00°L8S6TL'6T | 00 T66°THE T 00'965°98¢ ‘8T 01 00'+0S‘918°TH 00'9€€°09¢ 00'891'9SZ It vpuoNmysy jv duippingy[ |
Sd s SdSA SA Sd S s SdSH sd S S S
020T°€0°1€ 610Z°+0°T0 SSQ.@ 61027010 o 0207°€0'1€ SNOLLATAA G10Z'+0'10
NO SV NO SV NO SV UVAX AHL O NO SV NO SV /SNOLLIAAY NO SV ) ‘'ON
SOOI LN NOLLVIDTHIAd TIva 00T SS0UD SHVEIOLINvd S

0207 HOAVIN LSTE AAANT AVIA THL A0 NO TATHL NOLLVIDRIIAA ANV SLASSY AAXIA A0 ST INATHDS
TNNYVIO0Ud VU

WVNLVAVHMVSIA *  (SIOWONOLAY) SASAN0DD'd ANV AAADAA YOA YOATTOD AVHSIIVA VAUIA IdI




LESSEO ON dysiaquidpy

REIRUS |

(vuwAvavueiejeg A"

S AN

SLFOOSOON'PBY WAL

020TTI6T *
WVNLVIVHAVSIA  DVId

4Lva

ATINS VAL
(AVSVHd VAIS'SDIW'A)

INAANOIS TATHOD P AUVLAAD IS

AAVLITIDAS
(rVIVINOS'd ot

TVAIONRId

SINYVINOODDV AAWILLAVHD (AHLINN VNIHSIVA @)
“IIHSAS ® VNVAVIVNVALVS 304 —— N (M RMN\

IXIANNY ALVA NIAT A0 LIOdTA ANO Hidd = e z) ._v%
00°6LTLT9IT 00°9L6°TEL0T 00'8S€ 10719 00°879°06L'€ 00°01LOTH'LS 00°L£9878°T8 00°1S6'P8T'S 00°989°€HS*LL A 0L puve)
00°PPLOPE 00°0H0°TLL 00'1£9°92Z'F 00°€91°LTT 00'89¥°666°€ 00°SLE LISy 00°L98‘SHP 00°80S TTEY o[ -qng
00'FrL'ObE 00°0F0°ZC1 00' €992 00€9122C ™ | 00'895666°€ op 00°SLELIS 00°L98°SHY A 00°80S 12T syoogf Amiqry| [
00'S€ZF98'T 00°L06'8LT 00°TIL ITS TH 00°ZZ8°THO‘T 00°068‘8LF' LT 00°LP6'S80F T 00°0SE‘8ZH'T 00°L6L LS9 TL w301 -qng
00°0rP 48T 00°€1T 00'080°8t¢ 00'929°681 00 PSP 8ST o 00°0Z$2€9 00°€S8°ELY 00°L99°8S 1 owdmbyy ousopy| ¢
00°08%°SL - 00°0Z€°0S 00°0TE0S Gl ot 00°008°ST1 00°008°6Z1 - SO ¢
00°S1€H0Z° 00°+69'8LI 00°TIEETITI 00'9L8°C08 00'9€P°0ZE 11 ob 00'L29°LTEE] ~00'L6 828" 00'0ET°66V 11 siomdwod| |
00" 1YEZI0' 00 DER'CEPF 00'F080€8°6 00°L61°988 00°L09°tP6'8 00°ST6'TH8PI 00°8LPPIFL 00°LEFBLE'ST v101,-qng
00°00§°029 - 00'00$‘601 00°005°601 Sl 00'000°0€L 4 00°000°0€L yril  6c
0078991 1 00'SLTTS 00'918°62 00'165°0C 00°$2C°6 9 00°005 9b1 00°000°58 00°005°19 SBIDWE) 0N POSO[D | 8T
00'€6L°€TL 00°1Z$ 168 00'PLZ Vb 00'8ZL°LT1 00°9¥$‘91€ Sl 00°L90°891°1 = 00°L90°891°1 T-sng| LT
00'€6L €L 00128168 00' VLT Pht 008ZL°LT] 00'9¥$°91¢ SI 00°L90°991°T - 00°L90°891°1 1-sng| 9
00°Er1°S 00'150'9 00°LSL'LI 00'806 00°6+8°91 Sl 00°006°CC - 00°006°CT l10100)0(] SJON 8| 6T
00'062°S 00°€TT9 00'€P0¢1 00°€€6 00°0L1°Z1 9 00°€£€91 = 00'€£E'8T sjuewnysup ouoyd (o3| g
00'90Z° %1 00°€1L°9T 00°LT1LY 00°L0S°T 00°029F1 SI 00'€EET9 - 00°€EC19 WoJSAS 20UBPUANY SO 01| €7
00°T0L‘TOR'T 00°97S‘6¥9°T 00°€T0SZL'S 00°70£°96F 00°TIL'8TL'8 00°STL'LTS TT 00'8LP'6+9 00°LET'BLE 0T
S s Sd A Sd Sy SdSY s Sy Sd Sy 54 Sy S sy

00T €Y 1€ 610TF0° 10 ..sN.m.c.: 610Z'+0'10 " 020T'€0°TE SNOLLITAd 610Z'H0°10
NO SV NO SV NOSV  ® [ ¥VIA THI YOI NO SV NO SV /SNOLLIAQV NO SV ‘ON
Kuo,__m LAN _ zQaSQE.EJ ALV MIOTI SSOUD SUVINOLRIVY 18

0707 HOAVIN LSTE AAANT AVIA THL UOA NO TAAHIL NOLLVIOTAIAA ANV SLASSY AAXLL 4O S

TNANVHIOOUd VE'IN
IWVYNLVIVHDIVSIA : : (SNOWONOLNY) SHSANO0DD d ANV TTIDIA A0d IDATI0D AVHSIAVA VATIA ILLVAVO

AHDS




